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UTILIZATION OF FTIND AGAINST IMTIAL PT]BLrc OFFERING (IPO) OT
INDO-BANGLA PHARMACEUTICALS LTD.

FOR TIIE MONTTI OF JTiNE-2019

This is to certifu that INDo-BANGLA PHARMACEUTICALS LTD. has received Tk. 200,000,000 (Taka Twentycrore) only as Initial Public offering gPo) proceeds through subscription from 09 August 20lg to 16 August 20lg intlre separate Bank Account (Account nu.b.. l0ll36o4ig420) maintaining with Eastern Bank Limited, principal
Branch' Jiban Bima Bhaban 10, Dilkusha c/A" Dhaka-1000. In line with the Jondition number 4, part c of the consentletter number BSEC/cI/Po-260/2016111s dated: 19 February 2018 of Bangladesh Securities and Exchangecommission (BSEC), fund utilization status as on 30 June 2019 is as follows:

Total unutilized of tund excluding interest income Tk. 9,38,36,910 (Taka: Nine crore Thir{y Eighty L;. ,h'"b, s\.
*:lYi,YT,Ill1"1 and ren) 

:rY.Td including interest incomel (Bank charges) rk. 10,2e,80,1e3 as on 30 June2019 as at Bank with Eastern Bank Limited, Principal Branch, Jiban Bima Bhatan 10, Dilkusha c/A, Dhaka-1000.(Account number 1011360459420) including FDR amount maintain with separate bank. we have collected relevantinformation and required documents for all disbursements made and we have also checked and enclosed status Report(Annexure-A) of utilization of fund prepared by management.

During the course of our certification, we have found that:
(a) the management of INDo-BANGLA PTIARMACEUTICALS LTD. have paid rk. 1,67,00,000 during the months ofNovember 2018 for IPo expenses from the allotment as per Ipo including Tk. 76,4g,001 adjusted which werepreviously paid from the company's bank account.

(b) the management of INDO-BANGLA PHARMACEUTICALS LTD. deposited as FDR amount in Tk. 18,33,00,000(Taka: Eighteen crore and Thirty Three Lac) only during the months of November 20lg with Mercantile Bark LimitedTk' 10'00,00,000 (Taka: Ten crore) to separate FDR Account for 3-6 months period with 9olo interest rate per annum andStandard Bank Limited Tk' 8'33,00,000 (Taka: Eight crore and Thirty Thr"e iac; to separate FDR Account for 3 monthsperiod with 9olo interest rate per annum which is included in the total unutilized fund. we also noted that the companyhave encashed rk. 8 crore and 33 Lac upto the month ofMay 2019 outofrk. 1g.33 crore.

(c) the management of INDo-BANGLA PIIARMACEUTICALST TD. has been paid rk. 7,6l,1zgfor opening letter ofcredit (L/C) usD 164,800 L/c No. 18010290,r8010291,18010292,18010293 & 1(or02g4 dated on 24th December2018 to 26th December 2018 for machineries from the allotment as per Ipo during the months of December 20lg andthe Company have paid the same amount from Company's own fund.

(d) the management of INDO-BANGLA PIIARMACEUTICALS LTD. have received as interest (FDR and IpoAccounts) amounting to Tk- gl,g4'195 net off withholding tax upto the month of June 20 I g which includs Tk. 63,47 ,650interset recived during the month of June 2019. we also noted that FDR interest amounting to Tk. 63,47,650 has beentransfened to company's alother bank account (AC No. t I l8l3 1242gg29g, Mercantile Bank Limited, Elephant RoadBranch) and subsequentlv Tk. 20,00,000 has been transferred to standard Bank Limited (A/c No. 05133000333) fromMercantile Bank Limited (AC No. 1l1gl3l242g82gs).

Sadharan Bima Sadan (5th Floor), 24-25, Dilkusha C/A, Dhaka - 1000

Tel: +88-02-956807 I, 9 57 07 17, 9 57 5324, F ax: +88-02-95 53 630
Email: gkibria@gkibriaandco.com, kibria03@hotmail.com, Web: https:i/gkibriaandco.com

sl.
No.

Purpose of Utilization
Allotment

as per
rPo (rk)

Fund utilized
(Taka) up to
the month

ofMay 2019

Fund utilized
(Taka) for
the month

ofJune 2019

Total
Utilization

of F'und up to
June 30,2019

Unspent
Balance
(Taka)

I usuon ano outer ulvtl
works 58,590,000

58,580,000
2 Machineries 124,720,000 41,045,487 48,417,603 89,463,090 35,256,910
J IPO Expenses 16,700,000 16,700,000 16,700,000

Iotal IPO Proceeds 200,000,000 57,745,497 48,417,603 106,163,090 93,936,910
4

lnterest Income/ (Bank
Charges) 9,194.195 50,912 50,912 9,143,283
Totdl IPO Proceeds &
Interest Income/ (Bank
Charges)

209,194,195 57,796,399 48,417,603 106,214,002 102,990,193



(e) the management of INDO-BANGLA PHARMACEUTICALS LTD' has been paid Tk' 3'87'448 (including L/C

charges and margin) fbr opening letter of credit (L/C) USD 44,000LlCNo. 1F2819010019 and 182819010022 dated on

29th tajntrrry 2019 tbr machineries from the allotment as per IPO during the months of January 2019 and the Company

have paid the same amount from Company's own fund'

(f) the management of INDO-BANGLA PITARMACEUTICALS LTD. has been paid Tk- 434,46L (including L/c

charges and margin) for opening letter ofcredit (L/C) USD 48,800 LiC No. 182819010023 & 182819010024 dated on

4rt February 2019 for machineries from the allotment as per IPo during the months of Februaty 2019 and rest of the amount

Tk.42,86,g42paid against maturate L/C No. 18010291 and 18010292'

(g) the managemenr of INDO-BANGLA PIIARMACEUTICALS LTD. has been paid Tk. 2,03,11'684 during the month

March 2llg including Tk 35,71,461 for opening letter of credit (L/C) USD 1,05,900 LIC No'

1g2glg0l0004,1g2glg0l0293 & 18281901 0294 dated on 4n March 2019 for machineries from the allotment as per IPO

during the months of March 2019 and rest of the amount Tk. 1,67,40,223 paid against retirement of L/C No' 18010294,

18010293,18010290, 182819010019, 182819010022,182819010023 and 182819010024.

(h) the management of INDO-BANGLA PIIARMACEUTICALS LTD. has been paid Tk. 83,81,238 during the month of

April 2019 including Tk 83,73,318 for opening letter of credit (L/C) USD 6,21,800 L/C No' 182819010032'

tdZttSOtOO:: 1g2g19010034 & 182819010035 dated on 28th and 29th April 2019 for machineries from the allotment as

per IpO during the months of April 2019 and rest of the amount Tk.7,920 paid against retirement of L/C No. 182819010019'

(i) the management of INDO-BANGLA PHARMACEUTICALS LTD. has been paid Tk. 64,75,585 during the month

iutuy 2}lg including Tk 64,64,385 for opening letter of credit (L/c) usD 4,79,000 Llc No'

182819010041,182819010042, 182819010043,182819010044 &,182819010045 dated on 12 & 14th Mav 2019for

machineries from the allotment as per IPO during the months of May 2019 and rest of the amount Tk. 11,200 paid against

retirement of L/C No. I 828 I 90 I 0004 & 18281901029 4.

O the management of INDO-BANGLA PHARMACEUTICALS LTD. has been paid Tk. 48,417,603 during the month

of June 2019 including Tk 2,886,901 for opening letter of credit (L/C) USD 213,800 L/C No. 182819010081,

1g2g1g0100g2, 1g2g1g010093 &1g2g19010084 dated on 5th June 2019 for machineries from the allotment as per lPo

during the months of June 2019 and rest of the amount Tk. 45,530,702 paid against retirement of L/C No.182819010294,

182819010032, 182819010033, 182819010034 & 182819010035.

Other Matter
The IPO fund utilization certificate of INDO-BANGLA PHARMACEUTICALS LTD. before the month of June 2019,

were certified by the another auditor.

We also report that:

i. the expensesiutilization has been made in line with the provision of Initial Public Offering (IPO) documents;

ii. the expenses/utilization made in line with the condition 4,prtC of consent letter of Initial Public Offering (IPO);

iii. the expenses/utilization Tk. 10,61,63,090 of IPO proceeds have been completed Nine (9) months (after the

receiving of IPO fund) within 24 (Twenty Four) months mentioned the time schedule/ implementation schedule as

specified Initial Public Offering (IPO) documents;

iv. the expenses/utilization made is accurate /for the purpose of the company as mentioned in Initial Public Offering

(IPO) documents; and

v. we also confirmed that: (i) expenses have been procured/incurred maintaining proper procedure as well as at a

reasonable price; and (ii) books and records including vouchers in support ofutilization oflnitial Public Offering

(IPO) proceeds are found correct.

C
Dated: l5 July 2019

Place: Dhaka

G. KIBRIA & CO.
Chartered Accountants
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